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The landed homes segment remained well-supported by aspirations and the limited new supply in 1Q
2024.

Based on caveats, an estimated 295 landed homes were sold in 1Q 2024, 20.9% higher
quarter-on-quarter (QoQ) and 1.0% higher year-on-year (YoY). The total value of landed homes that
changed hands in 1Q 2024 was $1.6 billion, 23.0% higher QoQ but 11.7% lower YoY.

Pollen Collection, a new landed project along Pollen View sold 17 units in 1Q 2024 at an average price
of $3.74 million or $2,183 psf on land.

Figure 1: Transactions of Landed Homes
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* data excludes Good Class Bungalows and strata/cluster houses Source: URA, Huttons Data Analytics as of 26 Apr 2024

The most popular districts for landed homes among buyers are 10, 15, 19, 20 and 28. The quantum for
99-year leasehold landed homes ranged from $2.5 to $4.2 million while for 999-year leasehold and
freehold landed homes, the quantum is between $2.5 and $14.0 million.

The most expensive landed home in 1Q 2024 was a 12,594 sq ft freehold detached home at Braddell
Heights Estate sold for $18.8 million.




Map 1: Transactions of Landed Homes by District, Tenure and Price Range in 10 2024

TENURE VOLUME | PRICE RANGE | QUANTUM TENURE VOLUME | PRICE RANGE | QUANTUM
99-YEAR 18 | $1160T0 | $2.6TO$4.1 99-YEAR A $1,437T0 | $2.6 TO $3.6
LEASEHOLD $2/270 PSF | MILLION LEASEHOLD $1/636 PSF | MILLION
HARL $1,060 TO $3.470 $13.5 el 57 | $1.039TO $2.5TO $8.3
LEASEROTE NN $2.570PSF | MILLION LEASELICL S $3,230 PSF | MILLION

TENURE VOLUME | PRICE RANGE | QUANTUM TENURE VOLUME | PRICE RANGE | QUANTUM
99-YEAR $1,257 TO $2.5 TO $2.9 99-YEAR

LEASEHOLD 2 | $1/566 PSF | MILLION LEASEHOLD
999-YEAR 999-YEAR

$1,53270 | $2770$7.7 $1,046TO | $2.7 TO $15.2
LEASEHOLD 22 | $3,236PSF | MILLION IrASEHOLE 44 | $3,494PSF | MILLION
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Y.

y [SLANDWIDE

TENURE VOLUME | PRICE RANGE | QUANTUM TENURE VOLUME | PRICE RANGE | QUANTUM

99-YEAR 4 $1,459 TO $3.5TO $4.2 99-YEAR 56 $705 TO $1.9 TO $16.0
LEASEHOLD $1,765 PSF MILLION LEASEHOLD $2,270 PSF MILLION
999-YEAR 999-YEAR

$1,131TO $6.4 TO $14.0 $1,001 TO $2.5 TO $18.8
LEASEHOLD 12 LEASEHOLD 239 ’
AND FREEHOLD $3,948 PSF MILLION AND FREEHOLD ‘ $4'451 PSF MILLION

*data excludes Good Class Bungalows and strata/cluster houses, price range based on land area

Source: URA, Huttons Data Analytics as of 26 Apr 2024

Most buyers prefer 999-year leasehold and freehold landed homes for legacy purposes. Their preference
is for homes that requires minimum renovation. The average price for a 999-year leasehold and freehold
terrace home in 1Q 2024 was $4.2 million, semi-detached home $6.7 million and $11.0 million for a
detached home.

Figure 2: Transactions of 999-year Leasehold and Freehold Terrace Houses in Top 5 Districts
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* data excludes Good Class Bungalows and strata/cluster houses Source: URA, Huttons Data Analytics as of 26 Apr 2024




Figure 3: Transactions of 999-year Leasehold and Freehold Semi-Detached Houses in Top 5 Districts
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* data excludes Good Class Bungalows and strata/cluster houses Source: URA, Huttons Data Analytics as of 26 Apr 2024

Figure 4: Transactions of 999-year Leasehold and Freehold Detached Houses in Top 5 Districts
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* data excludes Good Class Bungalows and strata/cluster houses Source: URA, Huttons Data Analytics as of 26 Apr 2024

Prices of landed homes rose by 2.6% in 1Q 2024, 2 percentage points lower than the previous quarter.
This may point to stabilisation in prices of landed homes in 2024 after they appreciated by 8.0% in 2023.
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Figure 5: Price Index of Landed Homes
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Source: URA, Huttons Data Analytics as of 26 Apr 2024

MARKET OUTLOOK

The narrowing gap between sellers and buyers’ price expectation and landed home owners rightsizing

may lead to more transactions in 2024.

Transaction volume in the landed market in 2024 may be slightly higher than 2023. Prices should trend

towards stabilisation and see not more than 6% gains in 2024.

Map 2: Major Landed Home Projects in the Pipeline

Nim Collection @ Luxus Hills

Developer Tenure Developer Tenure
Singapore United Estates Pte Ltd 99 Singapore United Estates Pte Ltd 999
Location Est Units Location Est Units
Ang Mo Kio Avenue 5/Nim Road 85 Luxus Hill Heights/Seletar Green Walk 156

Nim Collection Luxus Hills

Developer Developer

Singapore United Estates Pte Ltd Singapore United Estates Pte Ltd
Location i k e Location

Ang Mo Kio Avenue 5/Nim Road S Luxus Hill Heights/Seletar Green Walk

Pollen Collection

Developer
Singapore United Estates Pte Ltd
Location

Tenure

999

Est Units
161

Tenure

99
Est Units

Pollen Crescent/Pollen Walk/Pollen Place/Pollen View 132

Total: 720

Source: URA, Huttons Data Analytics as of 26 Apr 2024
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